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Account Aggregator - Secure Financial Data Sharing

An Account Aggregator (AA) is a digital framework that allows individuals to share their
financial data digitally and in a secure manner. It empowers the customer to securely and
digitally access and share their financial information across various financial institutions
with their explicit consent.

At Can Fin Homes Ltd., we are committed to making your home loan experience seamless
and secure. The Account Aggregator (AA) framework, regulated by the Reserve Bank
of India, allows customers to share their financial information digitally and safely from one
institution to another through a licensed account aggregator with customer’s consent. This
eliminates paperwork and speeds up process of loan approvals and credit assessments,
while ensuring complete control over your data.
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What is an Account Aggregator?

e Account Aggregator (AA) is a Reserve Bank of India (RBI) licensed entity that
manage the consent process for data sharing.

o [t facilitates secure financial data sharing between two financial institutions.

¢ All data shared through the AA network is encrypted and AAs cannot read, process,
or store the data.

¢ No financial information of the customer is retrieved, shared or transferred by AA
framework without the explicit consent of the customer.

e The terms, reasons and purpose of the data sharing are displayed to the customer
prior to data sharing.

e The entire process of data sharing is digital and takes place in near real-time.

How does the AA network work?

e You register with an AA through their website or Mobile no.

e Choose the bank account or accounts you want to link.

e When you apply for a loan, the AA seeks your consent to share information using
an OTP.



e You select from which account data should be shared and the period for which the
data should be shared.

e Encrypted data will be shared only after your approval.

e Once the financial institution receives your data, it does the appraisal and decides
on your loan application.

e You can revoke the consent anytime you choose.

Benefits of the AA network:

Faster loan approvals.

Full control over your data privacy.

The entire process is digital and instant.

No need to upload bank statements manually.

The framework provides transparency on data sharing, promoting a more
trustworthy financial ecosystem.

Frequently Asked Questions:

1. What is Account Aggregator (AA)?

An Account Aggregator (AA) is a non-banking financial company (NBFC) licensed by
the Reserve Bank of India (RBI). It acts as a secure digital bridge between your
financial data sources like banks and financial institutions that require this data — all
with your explicit consent.

2. How does the AA framework work?

It involves three main parties: a Financial Information Provider (FIP) who holds your
data (e.g., banks), a Financial Information User (FIU) who needs your data to offer a
service (e.g., a lender), and an Account Aggregator (AA) which acts as a "data-blind"
intermediary to facilitate the secure transfer of encrypted data with your explicit
consent.

3. Is there any fee to register on AA network?

Currently, there is no fee.

4. Is my financial data safe with an Account Aggregator?

Yes, the AA framework is designed with security and privacy as core principles.

5. Can I revoke my consent after sharing data using an AA?

Yes, you have full control over your data and can revoke consent at any time through
the AA platform. Once consent is revoked, access to your financial information is
stopped.

For more details on the Account Aggregator ecosystem, please
refer: https://sahamati.org.in/what-is-account-aggregator/

Disclaimer:

Terms and conditions apply. The information provided here is generic and for informational
purposes only. It is not a substitute for personalized advice tailored to your circumstances.
Loan approval is at the sole discretion of Canfin Homes Limited (CFHL). Loan disbursal is
subject to documentation and verification as per company policies.



https://sahamati.org.in/what-is-account-aggregator/
https://hfs.in/wp-content/uploads/2025/06/HFS-AA-TC.pdf

