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Dear Sirs,

Sub: Outcome of the Board meeting held on 20/01/2020
Ref: Our letter CFHRO SE CS LODR 02/2020 dated 01/01/2020

We wish to inform the outcome of the meeting of the Board of Directors of the Company held today
i.e., 20/01/2020, Monday, at Bengaluru.

Pursuant to Reg.33 of the said Regulations, we enclose the following:

i.  Statement of Standalone Un-audited Financial Results of our Company for the 3rd quarter
and nine months ended 31/12/2019, which are prepared in accordance with the Indian
Accounting Standards (Ind AS), duly signed by the Managing Director (Annexure-1).

i, Limited Review Report for the said period issued by M/s. Varma & Varma, Chartered
Accountants, the Statutory Auditors of the Company (Annexure-2)

The above results, duly reviewed and recommended by the Audit Committee, has been approved
by the Board of Directors of the Company at the above meeting.

The Board of Directors, at the above meeting, has given necessary approvals and authorisations for
issue of Non-Convertible Debentures, on private placement basis upto an extent of Rs.6000 Crore,
as approved by the members at the 32™ Annual General Meeting of the Company held on
17/07/2019, for issue in tranches, upto the conclusion of next Annual General Meeting. The Board
has authorized a Committee to decide on the terms and conditions of the issue like timing of the
issue(s), size, number of securities, tenure, coupon etc. (These approvals are revalidation of the
earlier resolutions of the Board as required under HFCs Issuance of Non-convertible Debentures on
private placement basis (NHB) Directions, 2014).

The meeting of the Board of Directors commenced at 02:30 p.m. and concluded at 05:55 p.m.

This intimation of outcome of the Board meeting may please be treated as compliance made under
Regulations 30 and 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015. The above intimation letter along with annexures will be made available on the Company's
website www.canfinhomes.com

Kindly take the above intimation and documents on record.
Thanking you,
Yours faithfully,

FUr‘in&m es Ltd.,

Veena G Kamath
Company Secretary

Encl: As above.
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Annexure- 1

|®s. In lakhi)
of Un-Audited Financial Results for 3 months ended 31,/13/2013
Quarter Ended Mine hs ended Year enched
SN, Farticulars (31/12/2009) (30,/09/2009) {31713/ B01K) (¥ifiara] (3112 /18] [31,/03/2005]
Ur-audited & Ureaudited & Us-audited B Lis-audited &
] Bevimaed Reviewed Feviewed ‘Un-audited & Revl d Audited
] Income from Operations:
- Inilerest Income 5077 B 40,505 47 a1, T S 1,407,508 23 124,516 51 1,55,554.85
- Fees and Commission Ircome BP6 33 [EHER] SiM.94 e L) 1hzE 44 1,%a0.22
- Qe Incaime 2387 1761 35,06 54.78 35054 A35.45
Tedal Incame frqnl_ﬂEFrlhml 51657375 50,065,71 A4, 304,00 1,50,159.56 1 25&“,“ 1,73,134.56
1 |Expendilure:
- Finants Coats 3397863 33, B46.65 an,157.95 1.00,762.17 &5,522.54 1.16,309,92
- Fowi mnd Comenissian Expengs 354 7% 27771 265.45 LS TS0 5} 1,085,110
- Emoloyee Benefit enpense 138364 1,125432 BAT.25 3,871.53 1,507 35 4,139,92
Depredation and Amortisation MG 00T B7.74 GER.E3 0453 296.88
- Provisions Tor Expected Credit Loss and Write offs 454,93 HETAD . 1,048, 04 - 109.22
- Oshar Exprnyes T8 13 TarAY 44798 2,061 64 A2 47 3,643.04 |
Total Expendinre 17,121.63 3557737 332,306.36 1.,10,223.19 91,451.80 1,36,154.08
i Profdit Befors Tax 14,557.42 1303533 110EE.54 30.936.34 3538564 4695048
4 |Taw Expenses
- Curfurd Tax 4051 31 2,632.93 £5ED.43 11,300.17 13,130.60 17,355 48
- Dederred Tay (15453 B34 40 {54.23) 21513 [50054) 72 67
Total Tax Exg 345612 33 4.506.19 11,415.29 12,329.56 1727673
5 [Met Profit after Tax 10,660.90 576100 158208 IE,521.08 23,058.72 19676
Caker Compeehansive Income (net of tax] 4747 2017 16185 12878 T4.54 2.74]
5 |Toaal Comprehnnsive Intemnme 10,613.43 71143 TAILES IENTE.00 22,384.78 1967643
1 T |Faid-uo equity share caoital {Face walue of %2/ per share] FRAARS ] 263,31 2,5E3.31 3,553.31 256331 2,563.31
| [Resmrnscecuting evsuation fesrves 2 et b shtof revcus 1.75,545.29 17558870 14603542 1,75,555.28 | 1,45,035.44 17555579
IlI'.DD.H‘I:l"ﬂ_ year 1
(A4 ar 31M0E2019] | fAvar 31M0E2019] 1A a1 31/032018) Lhs an 3100320149} [As st 3003 0018) | dasan 21,005/ 2019]
9 |Earrirgs Per Share (EPS) (ol R /wach) Mot Arviialsed Mt Arsiabied Mt Annialied Mt Annualied Sl Anragalised Annualized
|} Bz 801 7.33 5.66 3143 1733 1239
|1 duged B01 7.33 5.69 3143 17.33 2.9
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Motes to the Financial Results

-y

As reguired by Ind AS 109, the company has developed a model to calculate expected credit losses {ECL). Summary results
fram this model indicate that the company is carrying provisions in excess of its requirements, The Company is reguired to
previde provisions as per prudential nerms preseribed by NHB. The prowvisions held as per NHB norms are in excess of the
pravision reguired as per the ECL model,

L8]

The Company's main business is to pravide loans for the purchase and construction of residential houses. The Campany is
3lsa invelved in the corporate insurance agency business activity; however it is not a separate reportable segment as per the
Ind AS 108 “Dperating Segments”, specified under Section 133 of the Companies Act, 2013, As such there is na repartable
segment(s), as per the IND AS “Operating Segments” specified under section 133 of the Companles Act, 2013,

3 |During the guarter ending March 31, 2019, the company amended their maodel for recognition of fees and commission
income. Due te this amendment, profit after tax far the quarter ended December 31, 2018 has been restated accardingly.

4|The Company has maintained 100% Asset Cover on its secured redeemable non-convertible debentures o on December 31,
2019 (floating charge on hypathecation of book debts and receivables). That proceeds of the NCDs are used for the abjects
that were stated in the offer document(s).

w

The Company has adapted Ind AS 115 "Leases”, with effect from April 1, 2019 and applied to all lease contracts existing an
April 1, 2013 using the modified retrospective methad and has taken the cumulative adjustment to retained BArnings as per|
the guidelines pravided in Paragraph C7 and Paragraph C2 cfi] of Ind AS 115, on the date of initial application, Accordinghy,
camparatives for the year ended March 31, 2019 have not been retrospectively adjusted. On transition, the adoption of the|
new standard resulted in recognition of Right-of-Use asset (ROU) of Rs. 3,012.85 Lakhs and a lease liability of As. 3,B06.06
Lakhs. The cumulative effect of applying the standard resulted in Bs.595.83 Lakhs net of taves belng debited to retained
BdImings.

& |Pursuant to Taxatien Laws [Amendment) Ordinance 2019, dated September 20, 2019, the Campany intends ta exercise the
aption permitied ufs 115BAA of the Income Tax Act, 1961 to compute Income tax at the rate (i.e., 25.17%) from the current
financial year. The tax expense for the quarter and half year ended September 30, 2019 is after considering the impact of
revised Lax rates. On account of re-measurement of deferred tax asset at the revised tax it is lower by INR B75.22 Lakhs.

-t

The Statutory Auditors of the Company have carried out a limited review of the financial results for the quarter and half]
year ended December 31, 2019 in compliance of Reg.33 of SEBI (LOOR) Regulations, 2015, The above financial results have
been reviewed and recommended by the Audit Committee of Directors and subseqguently approved by the Board of
Directors at its meeting held on January 20, 2020

& | The figures have been re-grouped wherever necessary.

In terms of our repert attached, For and an behalf of the Board of Directors
For Varma & Varma, af Can Fin Homes Ltd,,

Chartered Accountants

FRM:- 0095325

v ey

R Kesavadas Glrish Kousgi
Partner Managing Director & CEQ
Membership No: 23862 ¥

Place: Bengaluru
Date: 20.01,2020
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Chartered Accountants

Annexure- 2

LIMITED REVIEW REPORT

To,

The Board of Directors,
Can Fin Homes Limited,
Basavanagudi,
Bengaluru-560 004,

We have reviewed the accompanying statement of unaudited financial results of
Can Fin Homes Limited (‘the Company’) for the quarter and nine months ended
31" December, 2019 (‘the Statement’) attached herewith, being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as
amended, read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated 29"
March’2019 (‘the circular’). This statement is the responsibility of the Company’s
Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on this statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review
to obtain moderate assurance as to whether the statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than
an audit. We have not performed an audit and, accordingly, we do not express an
audit opinion,

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying statement prepared in accordance with
the Indian accounting standards specified in section 133 of the Companies Act 2013
read with relevant rules issued thereunder and other recognised accounting
practices and policies, has not disclosed the information required to be disclosed in
terms of the Regulation, read with the Circular, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For VARMA & VARMA
Chartered Accountants
FRMN 0045325

(BANGARrE) T | R. KESAVADAS
Place: Bengaluru ; Partner
Date : January 20, 2020 NS M No. 23862

" UDIN: 20023862AAAAAHO074

# 424, 4th C Main, 6th Cross, OMBR Layout, Banaswadi, Bangalore 560043
Tel ; +91+80+42444899, Email: bangalore@varmaandvarma.com
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